NOTICE ABOUT 2021 TAX RATES
PROPERTY TAX RATES IN THE CITY OF KENNEDALE, TEXAS

THIS NOTICE CONCERNS THE 2021 PROPERTY TAX RATES FOR CITY OF KENNEDALE.
THIS NOTICE PROVIDES INFORMATION ABOUT TWO TAX RATES USED IN ADOPTING
THE CURRENT TAX YEAR'S TAX RATE. THE NO-NEW-REVENUE TAX RATE WOULD
IMPOSE THE SAME AMOUNT OF TAXES AS LAST YEAR IF YOU COMPARE PROPERTIES
TAXED IN BOTH YEARS. IN MOST CASES, THE VOTER-APPROVAL TAX RATE IS THE
HIGHEST TAX RATE A TAXING UNIT CAN ADOPT WITHOUT HOLDING AN ELECTION.
IN EACH CASE, THESE RATES ARE CALCULATED BY DIVIDING THE TOTAL AMOUNT
OF TAXES BY THE CURRENT TAXABLE VALUE WITH ADJUSTMENTS AS REQUIRED BY
STATE LAW. THE RATES ARE GIVEN PER $100 OF PROPERTY VALUE.

THIS YEAR’S NO-NEW-REVENUE TAX RATE: $0.756350 / $100
THIS YEAR’S VOTER-APPROVAL TAX RATE: $0.783057 / $100

To see the full calculations, please visit for a copy of the Tax Rate Calculation Worksheet.

Unencumbered Fund Balance
The following estimated balances will be left in the unit's accounts at the end of the fiscal year.
These balances are not encumbered by a corresponding debt obligation.

Type of Fund Balance
N/A 0

Current Year Debt Service
The following amounts are for long-term debts that are secured by property taxes. These
amounts will be paid from upcoming property tax revenues (or additional sales tax revenues, if
applicable).

Principal or Contract Interesttobe Other

Total
Description of Debt Payment to be Paid  Paid from Amounts P ¢
aymen
from Property Taxes Property Taxes to be Paid Y

2007 GO REFUNDING BONDS 120,413 12,563 132,976
2007A CO BONDS 200,000 21,000 221,000
2016 GO REFUNDING BONDS 265,000 30,027 295,027
2020A GO REFUNDING BONDS 145,000 17,903 162,903
2019 TAX NOTES 275,000 31,683 306,683
DICK PRICE ROAD 95,000 11,501 106,501
2021 CO BONDS 315,000 125,823 440,823
Total required for 2021 debt service $1,665,913
- Amount (if any) paid from funds listed in unencumbered funds $0
- Amount (if any) paid from other resources $0
- Excess collections last year $43,906
= Total to be paid from taxes in 2021 $1,622,007
+ Amount added in anticipation that the unit will collect only 100.00% of its taxes in 2021 $0
= Total debt levy $1,622,007

This notice contains a summary of actual no-new-revenue and voter-approval calculations as

certified by Lakeita Sutton, Finance Director on August 12, 2021.



